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'LUHFWHXU�GH�SXEOLFDWLRQ���%HUQDUG�%LHW��PDLUH�G¶$YDLOOHV 

/H�PRW�GX�0DLUH 
(QILQ� OHV� EHDX[� MRXUV �� OH� VROHLO�
G¶pWp�HVW�UHYHQX�HW�OH�&29,'�QRXV�
ODLVVH�XQ�SHX�SOXV�GH�OLEHUWp�GDQV�
QRV�PRXYHPHQWV��/HV�DQLPDWLRQV�
G¶pWp� YRQW� UHSUHQGUH� OHXU� FRXUV��

WRXW�HQ�UHVSHFWDQW�XQ�PLQLPXP�GH�SUpFDXWLRQV� 
 

0DOKHXUHXVHPHQW� MH� VXLV� REOLJp� GH� UHYHQLU� VXU�
FH� TXL� HVW� UpFXUUHQW� GDQV� QRWUH� YLOODJH�� /D� WUqV�
JUDQGH�PDMRULWp�GHV�KDELWDQWV�HVW�H[DVSpUpH�SDU�
OH�FRPSRUWHPHQW�GH�TXHOTXHV-XQV�TXL�FRQWLQXHQW�
j� QH� SDV� UHVSHFWHU� QRV� HVSDFHV� SXEOLFV �� GHV�
GpS{WV�GH�GpFKHWV�DXSUqV�GHV�JOREHV��GpJUDGD�
WLRQ� GHV� pTXLSHPHQWV� HW� QRWDPPHQW� j� O¶(VSDFH�
'HVFDUWHV��« 
 

$YHF�OHV�EHDX[�MRXUV�OD�YpJpWDWLRQ�UHWURXYH�DXV�
VL� VD� MRLH� GH� YLYUH�� GDQV� OHV� MDUGLQV�PDLV� DXVVL�
VXU�OHV�WURWWRLUV��9RXV�VDYH]�TXH�OD�FRPPXQH�QH�
SHXW�SOXV�XWLOLVHU�GH�GpVKHUEDQWV�VXU�OHV�HVSDFHV�
SXEOLFV� HW� TXH� OH�&RQVHLO�0XQLFLSDO� D� GHPDQGp�
GHSXLV�SOXVLHXUV�DQQpHV�j�FH�TXH�FKDFXQ�HQWUH�
WLHQQH� OHV� WURWWRLUV�HW�DFFRWHPHQWV�DXWRXU�GH�VD�
PDLVRQ��%HDXFRXS� OH� IRQW� GpMj�� GHV� HIIRUWV� UHV�
WHQW�j�IDLUH�SDU�FHUWDLQV� 
 

-H�VRXKDLWH�j�FKDFXQ�XQ�WUqV�DJUpDEOH�pWp��GDQV�
OD�FRPPXQH�RX�VXU�YRWUH�OLHX�GH�YLOOpJLDWXUH�� 
 

7UqV�ERQQH�OHFWXUH�j�WRXV�HW�j�WUqV�ELHQW{W� 

%HUQDUG�%,(7 

 ZZZ�DYDLOOHV FKDWHOOHUDXOW�IU 
��9RXV�\�WURXYHUH]�WRXWHV�OHV����

DGUHVVHV�HW�LQIRUPDWLRQV�XWLOHV� 

5pXQLRQV�GHV�&RPPLVVLRQV��� 
 

5HODWLRQV� ([WpULHXUHV� �� OH����PDL� ��RSSRUWXQLWp�
G¶pYROXWLRQ�GX�VLWH�LQWHUQHW�GH�OD�FRPPXQH 
9RLULH� HW� %kWLPHQWV� �� OH� �� MXLQ� �� FRQGLWLRQV� GH�
FLUFXODWLRQ�HW�VLJQDOLVDWLRQ�GDQV�OD�FRPPXQH� 
&&$6� �� OH��� MXLQ��SODQ�FDQLFXOH�HW�VXEYHQWLRQ� �j�
XQH�DVVRFLDWLRQ�G¶DLGH�DX[�SOXV�GpPXQLV� 
(QIDQFH-MHXQHVVH� �� OH��� MXLOOHW��DSSHO�G¶RIIUHV�HW�
WDULILFDWLRQ�VRFLDOH�GH�OD�FDQWLQH�VFRODLUH� 

/HV�DQLPDWLRQV�GH�O¶pWp 
$SUqV� OHV� IRUWHV� UHVWULFWLRQV� GH� QRV� DFWLYLWpV� TXH�
QRXV� DYRQV� FRQQXHV� GHSXLV� GH� QRPEUHX[� PRLV��
QRXV� HVSpURQV� TXH� QRXV� DOORQV� SRXYRLU� SURILWHU���
ODUJHPHQW�GHV�DQLPDWLRQV�SUpYXHV� 
/H���� MXLOOHW�FH�VHUD�OD�WUDGLWLRQQHOOH�PDUFKH�GX�PD�
WLQ��VXLYLH�GX�SLTXH-QLTXH�HW�GHV�MHX[�GH�O¶DSUqV-PLGL� 

 

/H���� DR�W��VRLUpH�PXVLFDOH�RUJDQL�
VpH� DYHF� OH� VRXWLHQ� ILQDQFLHU� GX���
'pSDUWHPHQW� GH� OD� 9LHQQH� GDQV� OH�
FDGUH� GX� 3ODQ� GH� 5HODQFH� HW� GX�
'LVSRVLWLI� HVWLYDO� G¶DLGH� j� OD� GLIIX�
VLRQ�FXOWXUHOOH� 

1RXV� DYRQV� FKRLVL� � OH� JURXSH� ORFDO� )XQN\� )DPLO\�
TXL��DYHF�VHV�FLQT�PXVLFLHQV��SURPHW�GH�QRXV� IDLUH�
SDVVHU� XQH� ERQQH� VRLUpH� VXU� GHV� U\WKPHV� HQWUDv�
QDQWV�� 5HQGH]-YRXV� VXU� OD� � SODFH� GX� ��� 0DUV� j�
��K���� HQWUpH� JUDWXLWH�� 1RXV�YRXV�DWWHQGRQV� WUqV�
QRPEUHX[� 

/H����DR�W��GDQV�OH�FDGUH�GH�³/¶pWp�FKkWHOOHUDXGDLV´��
QRXV� RUJDQLVHURQV� DYHF� OH� 6HUYLFH� 7RXULVPH� GH�
*UDQG� &KkWHOOHUDXOW�� XQH� ³0DUFKH� DX� FRXFKHU� GX�
VROHLO´�G¶HQYLURQ���NP�DXWRXU�GHV�FURL[�GX�ERXUJ�HW�
GHV� ODYRLUV��/H� ORQJ�GX��SDUFRXUV��QRXV�YRXV�SDUOH�
URQV� GH� OHXU� KLVWRLUH�� � ,QVFULSWLRQ� SUpDODEOH� REOLJD�
WRLUH�VXU�OH�VLWH�GH�OD�&$*&��� 
KWWSV���ZZZ�WRXULVPH-FKDWHOOHUDXOW�IU� 
&HWWH� VRLUpH� VH� WHUPLQHUD� SDU� XQH� GpJXVWDWLRQ� GH�
SURGXLWV� ORFDX[�RIIHUWH�SDU� OD�PXQLFLSDOLWp�HW�SRXUUD�
VH�SRXUVXLYUH�SDU�XQ�SLTXH-QLTXH�RX�ELHQ�XQ� UHSDV�
SULV�FKH]�QRV�UHVWDXUDWHXUV�ORFDX[�� 
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)rWH�GHV�YRLVLQV 
6RXV� XQ� EHDX� VROHLO� HW� XQH� WHPSpUD�
WXUH�DJUpDEOH�� OH�FRQFHUW�GHV�³��JHQV´�
V¶HVW�GpURXOp�GDQV�XQH�WUqV�ERQQH�DP�
ELDQFH�DYHF�XQ�SXEOLF�GH�SOXV�GH�����
SHUVRQQHV�� /D� MRLH� HW� OD� GpWHQWH� SRX�
YDLHQW� VH� OLUH� VXU� OHV� YLVDJHV�� /HV�
JHVWHV� EDUULqUHV� UHVSHFWpV� SDU� WRXV�
RQW� SHUPLV� GH� SDVVHU� XQH� H[FHOOHQWH�
VRLUpH��0HUFL� DX�&RPLWp�GHV�)rWHV�HW�
j�VHV�EpQpYROHV�TXL�VH�VRQW�PRELOLVpV�
SRXU� O¶RUJDQLVDWLRQ� HW� SRXU� UpSRQGUH�
DX[�SHWLWHV�IDLPV�HW�JUDQGHV�VRLIV�GHV�
VSHFWDWHXUV�� 5HQGH]-YRXV� HQ� �����
SRXU�XQH�QRXYHOOH�pGLWLRQ� 



3DWULPRLQH�DYDLOODLV���&KHI-G¶°XYUH�
G¶XQ�PHQXLVLHU 
*HRUJHV�*LUDXOW� �����-������ pWDLW�PHQXLVLHU� FRPPH�
VRQ�SqUH�O¶pWDLW�DYDQW�OXL��1H�VH�FRQWHQWDQW�SDV�G¶H[HU�
FHU� VRQ�PpWLHU� VXU� OD� FRQIHFWLRQ�G¶REMHWV�XWLOLWDLUHV�� LO���
WUDYDLOODLW� OH� ERLV� SRXU� VRQ� SODLVLU�� UpDOLVDQW� DLQVL� GH�
YpULWDEOHV�°XYUHV�G¶DUW�TXL�RQW�pWp�FRQVHUYpHV�SDU�VD�
IDPLOOH�j�TXL�QRXV�GHYRQV�GH�SRXYRLU�PRQWUHU�FH�WUD�
YDLO��+pODV��*HRUJHV�*LUDXOW�QH�SXW�H[HUFHU�ORQJWHPSV�
VHV�WDOHQWV�FDU�LO�IXW�WXp�j�O¶HQQHPL�OH����DR�W�������j�
OD�YHLOOH�GH�VRQ���HPH�DQQLYHUVDLUH� 

6L� YRXV� DYH]� HQ� YRWUH� SRVVHVVLRQ� GHV� °XYUHV� TXL�
WpPRLJQHQW� GX� VDYRLU-IDLUH� DUWLVDQDO� RX� DUWLVWLTXH���
G¶DQFLHQV� $YDLOODLV� HW� TXH� YRXV� VRXKDLWH]� OHV� IDLUH�
FRQQDvWUH��PHUFL�GH�OH�IDLUH�VDYRLU�j�OD�PDLULH� 

&RPPpPRUDWLRQV�GHV����PDUV�HW���PDL 
0DOJUp�OHV�FRQWUDLQWHV�VDQLWDLUHV�OLPLWDQW�OD�SDUWLFLSD�
WLRQ�j�VL[�SHUVRQQHV�� OHV�$QFLHQV�&RPEDWWDQWV�HW� OD�
PXQLFLSDOLWp� Q¶RQW� SDV� PDQTXp� GH� VH� UHQGUH� DX[���
PRQXPHQWV� DX[� PRUWV� ORUV� GH� FHV� GHX[� MRXUQpHV�
SRXU� \� GpSRVHU� XQH� JHUEH� HW� UHQGUH� KRPPDJH� DX[�
$YDLOODLV�TXL�RQW�pWp�WXpV�DX�FRPEDW� 

3RUWUDLW�G¶XQ� 
$YDLOODLV 
3XU� $YDLOODLV�� -DFN� 6pQp�
FKDXOW�HVW�Qp�j�OD�%HUJHRQ�
QHULH�GDQV� OD�IHUPH�GH�VRQ�
JUDQG-SqUH� OXL-PrPH� LVVX�
G¶XQH� ORQJXH� OLJQpH� TXL� D�
FRPSWp� XQ� PDLUH� GH� 3ULQ�
oD\�� $SUqV� OHV� pWXGHV�����
JpQpUDOHV� j� O¶pFROH�
G¶$YDLOOHV� HW� j� 6DLQW-
*DEULHO�� LO� UHMRLQW� GqV� O¶kJH�
GH� ��� DQV� OD� IDPHXVH�
(FROH� GHV� 0pWLHUV� GX�����
%kWLPHQW� j� )HOOHWLQ� GDQV� OD�
&UHXVH�� &$3� HW� %(3� HQ� SRFKH�� LO� LQWqJUH� HQVXLWH�
O¶HQWUHSULVH� TXH� VRQ� SqUH�� -HDQ�� � DYDLW� FUppH� DX����
GpEXW� GHV�DQQpHV�TXDUDQWH��$\DQW� IDLW� VHV�SUHXYHV�
OHV� RXWLOV� HQ�PDLQV� �LO� VH� VRXYLHQW� G¶DYRLU� PDQLp� OD�
SHOOH�HW�OD�SLRFKH�SRXU�SDUWLFLSHU�j�OD�FRQVWUXFWLRQ�GH�
OD�SUHPLqUH�VDOOH�GHV�IrWHV�GH�OD�FRPPXQH�DX�GpEXW�
GHV�DQQpHV�VRL[DQWH�����LO�SUHQG�OD�VXFFHVVLRQ�GH�VRQ�
SqUH�j�OD�WrWH�GH�O¶HQWUHSULVH�HQ�������(QWRXUp�G¶XQH�
H[FHOOHQWH�pTXLSH�TXL� FRPSWD� MXVTX¶j�XQH�GRX]DLQH�
G¶RXYULHUV�� LO� OD� FRQGXLUD� MXVTX¶HQ� ������ 7UqV� LPSOL�
TXp� GDQV� OD� YLH� SURIHVVLRQQHOOH� HW� pFRQRPLTXH�����
ORFDOH��RQ�IHUD�DSSHO�j�OXL�SRXU�GHV�IRQFWLRQV�G¶DGPL�
QLVWUDWHXU�GH�SOXVLHXUV�RUJDQLVPHV���&$3(%��&DLVVH�
GHV�&RQJpV�3D\pV��5RWDU\��EDQTXHV��« 
$SUqV� OH� WUDYDLO� ELHQ� IDLW�� -DFN� D� XQH� GHX[LqPH�����
SDVVLRQ���OH�IRRWEDOO�� 
3HQGDQW�VHV�pWXGHV�j�O¶(0%��FDGHW�HW�MXQLRU���LO�MRXDLW�
ELHQ� HQWHQGX� GDQV� O¶pTXLSH� GH� O¶pFROH� PDLV� DXVVL�
GDQV� O¶pTXLSH� GH� OD� YLOOH� GH� )HOOHWLQ� HW� D�PrPH� IDLW�
SDUWLH�GH�OD�6pOHFWLRQ�GH�OD�&UHXVH� 
'H�UHWRXU�GDQV�OD�9LHQQH�LO�D�DXVVL�MRXp��GHX[�DQV�DX�
62&��HQ�pTXLSH���HW�MXQLRU��HQ������HW���� 
$YDQW-FHQWUH�� DLOLHU� JDXFKH�� JDUGLHQ�� F¶HVW� DXVVL� HQ�
WDQW�TXH�GLULJHDQW�TX¶LO�D�H[SULPp�VD�SDVVLRQ�SRXU�FH�
VSRUW��'¶DERUG�VHFUpWDLUH�HW�YLFH-SUpVLGHQW�GH�O¶(VSp�
UDQFH�G¶$YDLOOHV�SHQGDQW�SOXVLHXUV�DQQpHV��LO�D�DVVX�
Up�OD�SUpVLGHQFH�GH������j�������$X�FRXUV�GH�FHWWH�
SpULRGH�OH�FOXE�Q¶D�IDLW�TXH�VH�GpYHORSSHU�HQ�PR\HQV�
HW�HQ�UpSXWDWLRQ���FUpDWLRQ�GX�VWDGH�PXQLFLSDO��FRQV�
WUXFWLRQ� GHV� WULEXQHV� HW� LQVWDOODWLRQ� GH� O¶pFODLUDJH�
SRXU� OHVTXHOV� LO�D� ODUJHPHQW��³PLV� OD�PDLQ�j� OD�SkWH´��
FODVVHPHQW�SHQGDQW� WURLV� DQV�GH� O¶pTXLSH���HQ�SUR�
PRWLRQ� GH� OLJXH� HW� GH� O¶pTXLSH� �� HQ� SURPRWLRQ� GH�
�qUH�GLYLVLRQ��«�� -DFN�D� ODLVVp�XQH� IRUWH�HPSUHLQWH�
DX�FOXE�TXL�FRPSWH�DXMRXUG¶KXL�SOXV�GH�����OLFHQFLpV� 
3UpVLGHQW�G¶+RQQHXU��LO�FRQWLQXH�ELHQ�HQWHQGX�G¶DOOHU�
HQFRXUDJHU�OHV�pTXLSHV�GH�O¶(VSpUDQFH� 
1RXV� OXL� VRXKDLWRQV� TXH� OHV� pTXLSHV� G¶$YDLOOHV�����
FRQWLQXHQW� j� OXL� PRQWUHU� GH� EHDX[� PDWFKV� HW� j� OH�
UHQGUH�ILHU�G¶DYRLU�SDUWLFLSp�j�OHXU�VXFFqV� 

&ROOHFWH�GHV�YLHX[�WpOpSKRQHV�PRELOHV 
(Q�SDUWHQDULDW�DYHF�O¶DVVRFLDWLRQ�GHV�PDLUHV�GH�OD�9LHQQH�HW�2UDQJH�XQH�RSpUDWLRQ�GH�FROOHFWH�HW�
UHF\FODJH�GHV�PRELOHV�HVW� ODQFpH�GDQV�QRWUH�FRPPXQH�MXVTX¶DX�������������1RXV�LQYLWRQV� OHV�
KDELWDQWV�j�GpSRVHU�OHXUV�DQFLHQV�PRELOHV�GDQV�XQ�FROOHFWHXU�PLV�j�GLVSRVLWLRQ�GDQV� OH�KDOO�
GH� OD�PDLULH��$�OD�ILQ�GH�O¶RSpUDWLRQ��VL��QRXV�DYRQV�UpFROWp�XQ�WUqV�JUDQG�QRPEUH�GH�WpOpSKRQHV��
QRXV�SRXUURQV�UHPSRUWHU�GHV�DUEUHV�j�SODQWHU�SRXU�DPpQDJHU�HW�DJUpPHQWHU�QRWUH�YLOODJH�� 



&RPPHUFH 
8Q�QRXYHDX�FRPPHUFH�HVW�SUpVHQW�WRXV�OHV�VDPH�
GLV� PDWLQ� VXU� OD� SODFH� 'HVFDUWHV�� LO� V¶DJLW� G¶XQ����������
IURPDJHU��9RXV�\�WURXYHUH]�GHV�IURPDJHV�DX�ODLW�GH�
YDFKH��FKqYUH�HW�EUHELV���IUDQoDLV��KROODQGDLV�HW�LWD�
OLHQV�� $YHF� TXHOTXHV� VSpFLDOLWpV� VDYRXUHXVHV��
1RXV� OXL� VRXKDLWRQV�EHDXFRXS�GH� UpXVVLWH� FRPPH�
j�QRWUH�PDUFKDQG�GH�SRXOHWV�U{WLV�DXVVL�SUpVHQW�OH��������
VDPHGL� PDWLQ�� 6L� FH� Q¶HVW� HQFRUH� IDLW�� YHQH]� OHV�
UHQFRQWUHU�HW�JR�WHU�j�OHXUV�SURGXLWV 

/H�SRQW�GH�*Xp�*LUDUG 

7UqV�SULVp�GHV�PDUFKHXUV�HW�UDQGRQQHXUV��FH�SHWLW�
SRQW� TXL� SHUPHW� GH� UHOLHU� $YDLOOHV� j� 6HQLOOp� Q¶HVW�
SDV� XQ� pGLILFH� SXEOLF�� &RQVWUXLW� j� O¶RULJLQH� �YHUV�
������ SDU� OH� SURSULpWDLUH� GX� PRXOLQ� SRXU� IDFLOLWHU�
O¶DFFqV� j� VHV� FOLHQWV� G¶$YDLOOHV�� LO� HVW� UHVWp� SULYp��
FRPPH� OHV� WHUUDLQV� TXL� O¶HQFDGUHQW�� /H� SDVVDJH�
DYDLW� pWp� ODLVVp� OLEUH� DX� ERQ� YRXORLU� GHV� SURSULp�
WDLUHV�SRXU�OH�SOXV�JUDQG�SODLVLU�GHV�SURPHQHXUV� 
+pODV��GHV�DFWHV�GH�YDQGDOLVPH�VXU�VHV�SDUDSHWV�
RQW� JpQpUp� XQ� GDQJHU�GH� FKXWHV� GRQW� OH� SURSULp�
WDLUH�DXUDLW�SX�rWUH�WHQX�SRXU�UHVSRQVDEOH� 
,O� D� GRQF� GpFLGp� G¶HQ� LQWHUGLUH� O¶DFFqV� HW� HQ� D����
LQIRUPp�OHV�GHX[�PDLULHV� 
&RQVLGpUDQW� O¶LQWpUrW� TX¶LO� \� DXUDLW� j� JDUGHU� FHWWH�
YRLH� RXYHUWH�� OHV� PDLUHV� HW� GHV� pOXV� GHV� GHX[�
FRPPXQHV�VH�VRQW� UHQGXV�VXU�SODFH�SRXU�H[DPL�
QHU�OD�VLWXDWLRQ�HW�RQW�GpFLGp�GH�VH�UDSSURFKHU�GHV�
SURSULpWDLUHV� SRXU� pWXGLHU� OHV� SRVVLELOLWpV� GH�����
SDUYHQLU�j�XQH�VROXWLRQ�GDQV�O¶LQWpUrW�GH�WRXV� 

3HWLWV�DPpQDJHPHQWV�GX�ERXUJ 
3OXVLHXUV� KDELWDQW�H�V� TXL� VH� UHQGHQW� UpJXOLqUH�
PHQW� YHUV� OHV� FRPPHUFHV�
QRXV� DYDLHQW� VLJQDOp� TXH�
O¶HVFDOLHU� GHYDQW� O¶DQFLHQQH�
SRVWH�PpULWHUDLW� G¶rWUH� VpFX�
ULVp�SDU�XQH�UDPSH�HW�SURORQ�
Jp� SDU� XQ� SDVVDJH� SLpWRQV��
&HW�DPpQDJHPHQW�D�pWp�UpD�
OLVp� JUkFH� j� O¶HQWUHSULVH�
DYDLOODLVH�3OL-PpW#O�TXL�QRXV�
D� SRVp� OD� UDPSH� HW� DX[��������
HPSOR\pV�PXQLFLSDX[�SRXU�OH�SDVVDJH�SLpWRQV� 

 
3DU� DLOOHXUV�� DWWHQ�
GXH�GHSXLV�SOXVLHXUV�����
DQQpHV�� OD� VpFXULVD�
WLRQ� GX� WDOXV� GX����
GpEXW� GH� OD� UXH� GX�
3RLWRX� D� pWp� UpDOL�
VpH��$SUqV� VWDELOLVD�
WLRQ� GH� OD� WHUUH� GH�

UHPSOLVVDJH�� LO� VHUD� SURFpGp� j� XQH� YpJpWDOLVDWLRQ�
GH�OD�SDURL�DYHF�GHV��SODQWHV�SHUVLVWDQWHV� 

/¶RXYULqUH���O¶DEHLOOH�VXFFqGH�DX�FRT�� 
0DULH-&ODLUH�HW�*X\�'UXHW�RQW�WURXYp�XQ�VXFFHVVHXU�
SRXU� OH�UHVWDXUDQW� OH�&RT�+DUGL��/XGRYLF�'XPRQW�HW�
.HOO\� YRQW� UHSUHQGUH� OH� IODPEHDX�� ,OV� QRXV� YLHQQHQW�
WRXV� OHV�GHX[�GHV�)ODQGUHV�PDLV� UHWURXYHQW� LFL� FHU�
WDLQHV� GH� OHXUV� DWWDFKHV� FDU� F¶HVW� GDQV� OD� 9LHQQH�
TX¶LOV�VH�VRQW�FRQQXV��,OV�RQW�UDIUDvFKL�HW�SHUVRQQDOL�
Vp� OHV� ORFDX[� HQ� YXH� G¶XQH� RXYHUWXUH� GDQV� OHV�����
SUHPLHUV�MRXUV�GH�MXLOOHW�VRXV�OH�QRP�GH�O¶2XYULqUH� 
/XGRYLF� Q¶HVW� SDV� XQ� LQFRQQX� SRXU� OHV� QRPEUHX[�
DPDWHXUV�G¶pPLVVLRQV�GH�FXLVLQH��,O�D�pWp�HQ�HIIHW� OH�
JDJQDQW�GH�O¶pPLVVLRQ�GH�WpOp-UpDOLWp�0DVWHU�&KHI�HQ�
������&¶HVW�HQVXLWH�GDQV� O¶K{WHOOHULH-UHVWDXUDWLRQ�GH�
OX[H�TX¶LO�D�H[HUFp�VRQ�WDOHQW� 
3OXV�DWWLUp�SDU�XQH�YLH�GDQV�XQ�YLOODJH��SOXV�VLPSOH��
SOXV�DXWKHQWLTXH��SOXV�FRQYLYLDOH�� LO�GpFLGp�GH�FUpHU�
XQ� UHVWDXUDQW� SURFKH� GHV� WHUURLUV�� TXL� V¶DSSXLH� VXU�
GHV�SURGXLWV��QDWXUHOV�ORFDX[�GH�TXDOLWp�TX¶LO�VDLW�WUD�
YDLOOHU�SRXU�OHV�VXEOLPHU��³/D�ERQQH�FXLVLQH�IUDQoDLVH�
TXL� PHW� GX� SODLVLU� GDQV� O¶DVVLHWWH� �´� �� FKDUFXWHULHV��
SLHG�GH�FRFKRQ��IUDLVH�GH�YHDX��DQGRXLOOHWWH��«�WRXW�
FHOD�DYHF�OD�WRXFKH�G¶RULJLQDOLWp�G¶XQ�YUDL�&KHI�� 
8Q�SHWLW�PHQX�pFRQRPLTXH�SRXU�OH�PLGL�HQ�VHPDLQH�
PDLV� SDV� GH� FDUWH� IL[H��8QH� DUGRLVH�TXL� SHUPHW� GH�
SURILWHU� GHV� SURGXLWV� GH� VDLVRQ� HW� GHV� RSSRUWXQLWpV�
GX� PDUFKp�� /XGRYLF� HW� .HOO\� VRQW� DXVVL� GHV� FUpD�
WHXUV� �� LOV� SUpSDUHQW� HX[-PrPHV� OHXUV� KXLOHV� HW� YL�
QDLJUHV�DURPDWLVpV��VHOV��SLFNOHV��HW� OHXUV�FKDUFXWH�
ULHV��OHV�ERFDX[�FRPPH�OHV�IDLVDLHQW�OHV�DQFLHQV�� 
1H�GRXWRQV�SDV�GH� O¶H[FHOOHQW�DFFXHLO�TXH�YRQW� OHXU�
UpVHUYHU� OHV� $YDLOODLV� HW� DXWUHV� DPDWHXUV� GH� YUDLH�
FXLVLQH��1RXV�OHXU�VRXKDLWRQV�XQ�JUDQG�VXFFqV� 



 
�� 
 
 
 
 
 
 

 
 

3ODLVLU�GH�OD�OHFWXUH 
'H� WUqV� QRPEUHX[�$YDLOODLV� IUpTXHQWHQW� DVVLGX�
PHQW� OD� PpGLDWKqTXH� 3DXO-(PLOH� 9LFWRU�� $YHF�
SOXV� GH� ����� RXYUDJHV� HOOH� SHXW� VDWLVIDLUH� OD�
SOXV�JUDQGH�GLYHUVLWp�GHV�JR�WV�HW�GHV�kJHV��(OOH�
PHW�DXVVL�j�GLVSRVLWLRQ�XQ�JUDQG�QRPEUH�GH�&'�
PXVLFDX[� HW� GH� ILOPV� HQ� '9'�� 5pJXOLqUHPHQW��
GHV�H[SRVLWLRQV� WKpPDWLTXHV�\�VRQW�RUJDQLVpHV��
5DSSHORQV� TXH� WRXW� FHOD� HVW� HQ� DFFqV� JUDWXLW�
SRXU�OHV�$YDLOODLV��,O�VXIILW�GH�V¶LQVFULUH�SRXU�REWH�
QLU� OD� FDUWH�� 2XYHUWXUH� OH� PDUGL� GH� ��� j� ��K��
PHUFUHGL�GH����j����HW�GH����j���K��VDPHGL�GH�
�K���j���K��� 
0DLV� LO� DUULYH� SDUIRLV� TXH� QRXV-PrPHV� RX� GHV�
YLVLWHXUV� GH� SDVVDJH� GDQV� OD� FRPPXQH� DLHQW�
O¶HQYLH�GH�WURXYHU�XQ�OLYUH�j�G¶DXWUHV�PRPHQWV� 
&¶HVW� SRXU� FHOD� TXH� GHV� KDELWDQWV� QRXV� RQW���
VXJJpUp�GH�PHWWUH�HQ�SODFH�XQH�³%RLWH�j�OLYUHV´ 
/H� SULQFLSH� FRQVLVWH� j� PHWWUH� j� GLVSRVLWLRQ�
G¶DXWUH� OHFWHXUV� OHV�RXYUDJHV� �HQ�ERQ�pWDW��TXH�
YRXV�QH�VRXKDLWH]�SDV�FRQVHUYHU��&KDFXQ�SHXW�
DLQVL� VH� VHUYLU� j�Q¶LPSRUWH�TXHO�PRPHQW�DX�JUp�
GH� VHV�HQYLHV�� /H� V\VWqPH�SHUGXUH� VL� FHX[�TXL�
VH�VHUYHQW�GDQV�OD�ERLWH�O¶DOLPHQWHQW�j�OHXU�WRXU� 
1RXV�DOORQV�GRQF�FRQVWUXLUH�FHWWH�ERLWH�HW�DOORQV�
O¶LQVWDOOHU� VXU� OD� SODFH� 'HVFDUWHV�� �6R\H]� SD�
WLHQWV�� OHV� HPSOR\pV� PXQLFLSDX[� VRQW� DFWXHOOH�
PHQW�WUqV�RFFXSpV�SDU�OD�YpJpWDWLRQ��� 
1RXV�HVSpURQV��TXH�YRXV�HQ�IHUH]�ERQ�XVDJH�HW���
QRXV�GLUH]�FH�TXH�YRXV�HQ�SHQVH]� 

1HWWR\DJH�GHV�ODYRLUV 
,OV� IRQW� SDUWLH� GX� SDWULPRLQH� GH� OD� FRPPXQH�� /H� ���
DR�W�� OD� ³PDUFKH�DX� FRXFKHU�GX� VROHLO´� YD� UHQGUH� YL�
VLWH�j�FHX[�GHV�³3HWLWHV�5LYLqUHV´��,OV�RQW�EHVRLQ�G¶XQH�
WRLOHWWH��3RXU� FHOD�� XQ�JURXSH� G¶pOXV� D� GpFLGp� GH� VH�
PRELOLVHU� DYHF� GHV� EpQpYROHV� GH� OD� FRPPXQH� SRXU�
SURFpGHU� j� FH� QHWWR\DJH� GDQV� XQH� DPELDQFH� FRQYL�
YLDOH�OH�VDPHGL�PDWLQ����-XLOOHW� 
1RXV� DWWHQGRQV� XQH� GL]DLQH� GH� YRORQWDLUHV�SRXU�
QRXV�DLGHU� 
&RQWDFWH]� 0DUWLQH� 3LQHDX� DX� ��� ��� ��� ��� ��� RX�
P�SLQHDX�����#JPDLO�FRP� 

2PEULqUHV�VRODLUHV 
8Q�FRQWUDW�D�pWp�VLJQp�DYHF�OD�VRFLpWp�SRLWHYLQH�
3&(5� � SRXU� UHFRXYULU� OH� SDUNLQJ� DQQH[H� GH���
O¶(VSDFH� 'HVFDUWHV� G¶RPEULqUHV� � pTXLSpHV� GH�
SDQQHDX[� VRODLUHV�� &HV� DEULV� TXL� SUpVHQWHQW� OH�
GRXEOH� DYDQWDJH� GH� SURWpJHU� � OHV� YpKLFXOHV� GX�
VROHLO� �RX�GH�OD�SOXLH����HW�GH�SURGXLUH�XQH�pQHU�
JLH� UHQRXYHODEOH� SURSUH� VHURQW� LQVWDOOpV� VDQV�
FR�W�j�OD�FKDUJH�GH�OD�FRPPXQH�TXL�DSSRUWH�DLQ�
VL�VD�FRQWULEXWLRQ�j�OD�WUDQVLWLRQ�pQHUJpWLTXH�� 

$LGH�DX[�GHYRLUV 
 

$YHF�OH�VRXWLHQ�GHV�HQVHLJQDQWV��OD�PXQLFLSDOLWp�
HQYLVDJH�GH�SURSRVHU�FH�VHUYLFH�HQ�V¶DSSX\DQW�
VXU�GHV�EpQpYROHV��6L�YRXV�VRXKDLWH]�SDUWLFLSHU�
j�FHWWH�JpQpUHXVH�DFWLRQ�� IDLWHV�YRXV�FRQQDvWUH�
HQ�SUHQDQW�FRQWDFW�DYHF� OD�PDLULH�DX����������
������RX�VXU�FRQWDFW#DYDLOOHVHQFKDWHOOHUDXOW�IU 

$JHV�HW�YLHV���UpVLGHQFH�SRXU�VHQLRUV 
/RUV� GX� FRQVHLO� PXQLFLSDO� GX�PRLV� GH�PDL�� LO� D� pWp�
YRWp�XQ�EXGJHW��DQQH[H�SRXU�\�IDLUH�ILJXUHU�WRXWHV�OHV�
RSpUDWLRQV� FRQFHUQDQW� � OH� SURMHW� G¶LPSODQWHU� VXU� OD�
FRPPXQH�XQH� UpVLGHQFH� VHQLRU� HQ�SDUWHQDULDW�DYHF�
³$JHV� HW� YLHV´� GRQW� OH� VLqJH� VRFLDO� HVW� EDVp� HQ�
)UDQFKH� &RPWp� PDLV� TXL� VH� GpYHORSSH� GDQV� QRWUH�
UpJLRQ� FRPPH� j� 1HXYLOOH� GH� 3RLWRX� RX� j� 1DLQWUp����
$OWHUQDWLYH� j� OD� PDLVRQ� GH� UHWUDLWH� SRXU� GHV� SHU�
VRQQHV� TXL� MRXLVVHQW� HQFRUH� G¶DXWRQRPLH�� OH� SURMHW�
FRQFHUQH� OD� UpDOLVDWLRQ� G¶XQH� UpVLGHQFH� SRXU� VHL]H�
SHUVRQQHV�RX�FRXSOHV�EpQpILFLDQW�G¶XQ�HVSDFH�SULYD�
WLI�DYHF�DFFqV�j�O¶H[WpULHXU�HW�G¶XQH�SLqFH�GH�YLH�FRP�
PXQH��8QH�SUpVHQFH�SHUPDQHQWH�GH�SHUVRQQHO� �TXL�
UpVLGH�VXU�SODFH�DSSRUWH� WRXV� OHV�VHUYLFHV�DWWHQGXV��
$� O
KHXUH�DFWXHOOH�� HQ�DFFRUG�DYHF� OHV�SURSULpWDLUHV��
OD�PXQLFLSDOLWp� D� GpFLGp� G
DFTXpULU� XQH� SDUFHOOH� UXH�
GHV� 1DXGV�� /H� SHUPLV� G
DPpQDJHU� HVW HQ� FRXUV�
G
LQVWUXFWLRQ� DYHF� VHSW� ORWV� SRXU� PDLVRQV� LQGLYL�
GXHOOHV�TXL�VHURQW�PLV�j� OD�YHQWH�HQ�������1RXV�QH�
PDQTXHURQV�SDV�GH�YRXV�WHQLU��LQIRUPpV�GH�O
DYDQFH�
PHQW� GH� FH� SURMHW� TXL� GHYUDLW� rWUH� RSpUDWLRQQHO� DX�
FRXUV�GH�O
DQQpH������� 

3ODQ�VWDQGDUG�GH�O¶XQH�GHV�XQLWpV�SRXU�KXLW�UpVLGHQWV 



6ROLGDULWpV� 
%RQ� j� � VDYRLU� �� LO� H[LVWH� � j� � &KkWHOOHUDXOW� XQH� DVVRFLD�
WLRQ ³3DVV�6DQWp´�TXL�SHUPHW��DX[�SHUVRQQHV�VDQV�GURLWV�
j� OD�FRXYHUWXUH� � VDQWp�RX�DYHF�GHV�GURLWV� LQFRPSOHWV�j�
XQH� SULVH� HQ� FKDUJH� SRXU� \� DFFpGHU�� 6L� YRXV� DYH]������
EHVRLQ� GH� UHQVHLJQHPHQWV� Q¶KpVLWH]� SDV� j� DSSHOHU� OH�
VHFUpWDULDW�DX����������������� 

&DELQHW�SDUDPpGLFDO 
/HV�WUDYDX[��GH�UpQRYDWLRQ�VRQW�WHUPL�
QpV��WURLV�VDOOHV�G¶H[DPHQ�RQW�pWp�FRQ�
oXHV� DYHF� UpIOH[LRQ�� HW� PRGHUQLWp��
DYHF�XQ�DFFXHLO�SRXU� OHV�SHUVRQQHV�j�
PRELOLWp� UpGXLWH�� � 8Q� NLQpVLWKpUDSHXWH�
TXL� D� GpMj� H[HUFp� GH� ORQJXHV� DQQpHV�
HQ�UpJLRQ�SDULVLHQQH�D�GpFLGp�GH�V¶LQV�
WDOOHU�HQ�VHSWHPEUH��&RPSWH� WHQX�GHV�
QRPEUHX[�EHVRLQV��QH�GRXWRQV�SDV�GH�
VRQ� VXFFqV�� LO� YD� UHQGUH� XQ� JUDQG���
VHUYLFH�DX[�KDELWDQWV�G¶$YDLOOHV�HW�GHV�
DOHQWRXUV��%LHQYHQXH�j�OXL 

-HX[�j�O¶pFROH 
*UkFH�DX�ILQDQFHPHQW�FRQMRLQW�GH�O¶$VVRFLDWLRQ�GHV�3DUHQWV�G¶eOqYHV�HW�GH�OD�PXQLFLSDOLWp��GH�QRXYHDX[�MHX[�
SRXU�OHV�HQIDQWV�GH�O¶pFROH�SULPDLUH�RQW�pWp��DFTXLV�HW�LQVWDOOpV��/HXU�PLVH�HQ�VHUYLFH�D�pWp�XQ�SHX�GLIIpUpH�FDU��
SRXU�GHV�UDLVRQV�GH�VpFXULWp�� LO�D�IDOOX�DWWHQGUH� OH�VpFKDJH�GHV�IRQGDWLRQV�DYDQW�TXH�OHV�HQIDQWV�SXLVVHQW�HQ�
SURILWHU��1RXV�UHPHUFLRQV�OHV�GHX[�EpQpYROHV�TXL�RQW�SDUWLFLSp�j�O¶LQVWDOODWLRQ�DYHF�O¶HPSOR\p�PXQLFLSDO� 

&LYLVPH 
'DQV�XQ�ERQ�QRPEUH�GH�IR\HUV��O¶pFRORJLH��OH�UHVSHFW�GH�
OD�QDWXUH�HW�OD�SURWHFWLRQ�GH�OD�SODQqWH�VRQW�DX�F°XU�GHV�
FRQYHUVDWLRQV� HW� SRXUWDQW� DX� SOXV� SUqV� GH� QRXV�� YRXV�
FRQVWDWH]�GHV�LQFLYLOLWpV�FRPPH�GHV�PDVTXHV��GHV�FDQ�
QHWWHV�GH�ERLVVRQV��GHV�SDSLHUV�HW�PpJRWV�GH�FLJDUHWWH�
DEDQGRQQpV� VXU� OHV� WURWWRLUV� RX� DX� ERUG� GHV� URXWHV�� 6L�
YRXV�DYH]� O¶RFFDVLRQ�GH�SDUFRXULU� QRV� FKHPLQV�GH� UDQ�
GRQQpH��YRXV�UHPDUTXHUH]�GHV�GpWULWXV�YpJpWDX[�ODLVVpV�
VXU�OH�FKHPLQ��GHV�JUDYDWV�TXL�SRXUUDLHQW�rWUH�DSSUpFLpV�
SRXU� FRPEOHU� OHV� RUQLqUHV� VL� FH� Q¶pWDLHQW� SDV� GHV�������
SDUSDLQJV�HQWLHUV«�/H�FKHPLQ�HVW�HQFRUH�ORQJ�SRXU�ODLV�
VHU�j�QRV�HQIDQWV�HW�SHWLWV-HQIDQWV�OD�SRVVLELOLWp�G¶XQ�HQ�
YLURQQHPHQW�DPpOLRUp��3UHQRQV�HQ�FRQVFLHQFH�DYHF��XQ�
SHX�GH�ERQ�VHQV�� 

&KHPLQV�GH�UDQGRQQpH 
/D� FRPPXQH� GLVSRVH� GH��������
SOXVLHXUV�FLUFXLWV�EDOLVpV�TXL�������
SHUPHWWHQW� G¶HQ� GpFRXYULU����
OHV�GLIIpUHQWV�SD\VDJHV� 
/H�SOXV�UpFHQW�HVW�FHOXL�EDOL�
Vp� SDU� OH�6HUYLFH�7RXULVPH�
GH� *UDQG� &KkWHOOHUDXOW� ����������������
³/H� &KHPLQ� GHV� &URL[�
G¶$YDLOOHV´��%DOLVp�HQ�MDXQH��
G¶XQH� ORQJXHXU� GH� ��� NP��
YRXV�SRXYH]�HQ�UHWURXYHU�OH�
GpWDLO�VXU��� 
KWWSV���ZZZ�WRXULVPH-
FKDWHOOHUDXOW�IU�D-YRLU-D-
IDLUH�DFWLYLWHV-ORLVLUV�UDQGRQQH]�UDQGRQQH]-D-SLHG�
FLUFXLWV-GH-UDQGRQQHH�FKHPLQ-GHV-FURL[-G-DYDLOOHV� 
 

4XDWUH�DXWUHV�FLUFXLWV�SOXV�DQFLHQV��GH����������HW����
NP� UHVWHQW� XWLOLVDEOHV�� /HV� SDUFRXUV� VRQW� FRQVXO�
WDEOHV� VXU� OH� VLWH� LQWHUQHW� GH� OD� FRPPXQH� ��������
KWWSV���ZZZ�DYDLOOHVHQFKDWHOOHUDXOW�IU�LQGH[�SKS�
VSRUW-FXOWXUH-ORLVLUV���-UDQGRQQHHV´� 
/H����NP��H[�³MDXQH´��ULVTXDLW�GH�FUpHU� OD�FRQIXVLRQ�
DYHF�OH�&KHPLQ�GHV�&URL[� 
4XHOTXHV� DGMRLQWV� HW� XQ� EpQpYROH�� RQW� PLV� OHXUV�
EDVNHWV�SRXU�SDUFRXULU� OHV����NP�HW�HQ� �PRGLILHU� OD�
FRXOHXU�GX�IOpFKDJH�HQ�%/$1&�� 

eWDW�FLYLO�� 
'HSXLV�OH�PRLV�G¶DYULO�QRXV�DYRQV�HQUHJLVWUp�FLQT�QDLVVDQFHV�GDQV�OD�FRPPXQH��� 
 

     6ROqQH�&286,1������,O\HV�%28=,$1,���������0D\ORQH�3$3,//21��  
 

    /RXS�%($8',1��  3DXO�%$,//(5*($17   
     ���� 
 

�1RXV�DYRQV�FpOpEUp�XQ�PDULDJH���*ZHQGROLQH�5(9(,//21�HW�.DPHO�&+2.5, 

3ODQ�&DQLFXOH 
6¶LO�DUULYH�TXH�FHW�pWp�QRXV�VRPPHV�HQ�SpULRGH�FDQLFXODLUH��OHV�SHU�
VRQQHV�YXOQpUDEOHV��DYHF�XQ�KDQGLFDS�RX�LVROpHV�SRXUURQW�EpQpILFLHU�
G¶XQ� DSSHO� RX� G¶XQH� G¶DLGH� G¶XQ� PHPEUH� GH� OD� &RPPLVVLRQ� GHV����
6ROLGDULWpV�� 3RXU� IDLUH� SDUWLH� GH� FHV� SHUVRQQHV�� YRXV� GHYH]� YRXV�
IDLUH�LQVFULUH�HQ�PDLULH�DXSUqV�GH�9DQHVVD�DX���������������� 


